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i pisabHocTi IlinmpueMmcTBa

HepxaBue minnmpueMctBo «HamionaneHuit  Qong iHBecTHLINH — YKpaiHm»
(cxopouena Ha3Ba — JII1 «HamiaBecTgoHa») € nep>KaBHUM YHITAPHUM ITiIPUEMCTBOM,
0 3acCHOBaHE Ha JEp>KaBHIM BIACHOCTI Ta HAJEXKUTh N0 cdepu yHpaBIiHHSI
Minictepcta nudpoBoi Tpancopmariiii Ykpainu.

Micre3HaxoKeHHs TiAnpueMcTBa — ByJ. Muxaitna I'pymescbkoro, 12/2, M.
Kwuig, 01008, Ykpaina.

MeTo10 MisIbHOCTI MAMPUEMCTBA € CTBOPCHHS CIPUATIMBUX YMOB IS peajizarii
MacIITa0HUX I1HBECTHI[IMHMX Ta COIlaIbHO 3HAYYIIMX IPOCKTIB, PO3BUTKY
MDKHApOJIHOTO €KOHOMIYHOTO CIIBPOOITHHUIITBA, 3pOCTAHHS KOHKYPEHTOCTIPOMOKHOCTI
VYkpainu Ta mpoBaIKEHHS IOCIOIAPCHKOI A1SIIbHOCTI.

OCHOBHUM BHUJOM [ISUIBHOCTI MIANPUEMCTBA, BIAMOBIIHO M0 MEPENIKy BHJIIB
€KOHOMIYHOI JISJIBHOCTI, € - TpacTH, (poHau Ta noaioH1 ¢inaHcoBl cyo’ ekt (KBE]]
64.30), mo nependavae MIAJIBHICTh JOBIPYMX TOBAPUCTB, TPAcT-(QOHMAIB, 1HCTUTYTIB
CHIJIbHOTO IHBECTYBAaHHS (aHOBUX Ta KOPIIOPATUBHUX 1HBECTULIIMHUX (POH/IIB) Ta IHILIUX
(h1HAaHCOBUX MTOCEPETHUKIB.

B Mexax OCHOBHOTO BHJy €KOHOMIYHOI JisNIbHOCTI Ta CTaTyTy MiANPUEMCTBA,
BU3HAYEHO HACTYMHI HAIPSIMU A1SUTBHOCTI, SIK1 3/{IACHIOE IMTiIITPUEMCTBO:

» TIPOBAHKCHHS TOCIIOAAPCHKOI TisSTTBHOCTI 3 BAKOPUCTAHHAM 00’ €KTIB, TPHUMYCOBO
BUJTYYCHUX BIAMOBIAHO 10 3akoHy Ykpainu «IIpo ocHOBHI 3acaau MpUMYCOBOTO
BUJTyUYCHHSI B YKpaiHi O0’€KTiB TpaBa BIACHOCTI POCIHChbKOi deneparii Ta ii
PE3UJICHTIBY Ta NEPEIaHuX MIAMPUEMCTBY B TOCTIOIAPCHKE BiIaHHS;

» TIPOBAHKCHHS TOCTIOAPCHKOI MisTHHOCTI, OB’ S3aHO1 3 IPUI0AHHSIM y BIIACHICTh
aKTHBIB, €(QEKTUBHUM YOPABIIHHSAM AaKTUBAMH, a TaKOX 30€pPEeKEHHSIM Ta
30UTBLIEHHSIM iX BapTOCTI;
3aJly4eHHS Ta KOHUEHTpallis (piHAaHCOBUX PECYpCIB AJIs peatizalli IHBEeCTULIHHUX
MIPOEKTIB Ta MPOrpam;

(1HaHCYBaHHS Ta peai3allis NPIOPUTETHUX THBECTULIIMHUX MPOEKTIB Ta IPOrpaM;
3aJTy4eHHS 1HBECTHUIIIM;

1HIIIFOBaHHS Ta MArOTOBKA IHBECTHIIIMHUX Ta 1HIIHUX IIPOEKTIB Ta MPOrpam;
YOpaBIiHHSA 00’ €KTaMU BIACHOCTI BIAMIOBITHO /10 3aKOHY;

YTBOPCHHsI 1HBECTUIIMHUX (OHMIB Ta TMPOCKTHUX KOMIMAHINA, y4acTh B
IHBECTHUIIMHMX (POH/IaX Ta MPOCKTHUX KOMIIAHISAX;

ynpaBiiHHS GOHAAMMY;

y4acTh y CHUIBHIN TISIBHOCTI;

y4acTh Y COLIAIbHO 3HAYYIIHUX MPOEKTaX Ta Mporpamax;

3/1MICHEHHsI ornepailiil 3 (iHaHCOBUMH aKTHUBAMU;

3M11MICHEHHS orepaii 3 HIHHUMHU MarnepamMus;

HaJaHHs (1HAHCOBOI JOIOMOTH CTapTanaM, Y TOMYy 4HCii y cdepax 0O00pOHH,
1HppacTpykTypH Ta iHGOPMAIIHHUX TEXHOJIOT1H, Y popMi1 KOHBEPTOBAHOIT MO3UKH.
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BiamoBimHO 10 MeTHM MiSILHOCTI MIANPUEMCTBA, sika Bu3HayeHa CTaTyToM
MIATPUEMCTBA, MiMPHEMCTBO MOXKE 3IMCHIOBATH 1HIII BUIA TOCTIOIAPCHKOI TIsUTBHOCTI,
SKIIIO BOHU HE 3a00pOHEH1 3aKOHO/IaBCTBOM.

im0 miANPUEMCTBA € CIPUATH CTBOPEHHIO YMOB JUIS 3alTy4€HHS CTpaTeTidYHUX
IHBeCTHIIIH B YKpaiHy Ta peanizaimii CTpaTeriyHUX MPOrpam/IPOeKTIB JEpPKaBH,
3M1MCHIOBATH JISUIBHICTD Y BKA3aHUX HaMpsMax 0e3 CyTTEBOTO BIIXUJIECHHS BiJl HUX (KpIM
BUITQJIKIB, Tepe10auYeHUX 3aKOHOIaBCTBOM).

DiHaHCOBI WiJi JiJIBLHOCTI MiANPUEMCTBA

OcnoBuoto nuwto JIl «HamiaBectdhona» € orpumanHs npuOyTKy, eheKTUBHE
BUKOPUCTaHHA JI€P>)KaBHOIO MaiiHa, 301JIbILIEHHS MMOKA3HUKIB ()IHAHCOBOTO PE3YJIbTATY,
MIJBUIICHHS (IHAHCOBOI CTIMKOCTI Ta 30UIBIIEHHS BipaxyBaHb 10 JACP>KaBHOTO
orokeTy. MaitHo [linnpueMcTBa € Aep>KaBHOIO BJIACHICTIO 1 3aKPITUIIOETHCS 32 HUM Ha
MpaBl rOCIOAAPCHKOTO BIJAHHS.

HIT «HanineectoHa» Ai€e Ha NPUHLIMIAX FOCIPO3PAXYHKY, caMO(iHAHCYBaHHS Ta
CaMOOKYITHOCTI Ta (YHKIIIOHYE $K caMOCTIMHMM cy0’exkT rocnojaproBanus. JII1
«HarinBectoH» TMOBHICTIO 3a0e3Medye MOKPUTTS BHUTPAT CBOEI TOCIOAAPCHKOT
JUSUTBHOCT1 BIACHUMHU KOIITaMH, HE MOTpeOye (hiHaHCYBaHHS 3 JEP>KaBHOTO OIOJIKETY 1
HE BUKOPHUCTOBYE JIJIsl IPOBAKEHHS CBOET JISTTbHOCTI KPEAUTHI KOIIITH.

Jl>xepenom 31MCHEHHS AisUTBHOCTI TianpueMcTBa y 2026 poiii € KOIITH CTaTyTHOTO
kamitany JII «HamiaBectrdoHa» Ta oTpuMaHWN KYHNOHHHUW JOXiJ B KOIITIB,
po3MillleHuX B OOJiraiii BHYTPINIHbOI JEp>KaBHOI TMMO3MKH, Ta BJIACHI KOIITH
MIITPUEMCTBA, 30KpeMa MPUOYTOK BiJl KOMEPIIIHHOT A1sUTBHOCTI.

OcuoBauMH (hinancosumu wijasamu [linpuemcrtsa €:

1. 3abe3nedyeHHs MIATOCHPOMOKHOCTI Ta (POPMyBaHHs CTIMKOI (piHAHCOBOI 0asu
JUIS. TATPUMAHHS JIKBIHOCTI 3 METOIO JIOCSATHEHHS 3allJIAHOBAaHOTO PIBHS
pPEHTa0ENbHOCTI B JOBTOCTPOKOBIN MEPCIIEKTUBI.

2. Iloctynoe opMyBaHHS Ta 3pOCTaHHS BJIACHOIO KaIiTaly HUIIXOM 3alydyeHHs
1HBECTHUIIIH 1 3a0e3medeHHsT TPUOYTKOBOCTI.

3. OrpumanHs (HiHAHCOBOTO JOXO]Iy Yepe3 IHBECTHIIIi B IHCTPYMEHTH (hiHAHCOBOTO
PUHKY, TaKi K o0iraiii BHyTpinHKO1 AepxkaBHoi no3uku (OBJIIT).

4. PamioHasibHE  BHUKOPUCTAHHS  3alydeHMX AaKTUBIB I 3a0e3MeueHHs
MaKCUMaIbHOI €(PEeKTUBHOCTI POOOTH IMiAMPUEMCTBA.



Omnepauiitni nini gisabHOCTI IlinnpuemcTBa

1. Peamizamisi iHBECTHIIIHHUX TPOEKTIB Y MPUIO0AHHS Ta MOJEPHI3AII0 OCHOBHUX
3ac001B JIJIs1 CTBOPEHHSI HEOOX1AHOI MaTepiaJbHO-TEXHIUHOI 0a3u MiANMPUEMCTBA Ta
3a0e3MeueHHs OT0 CTAJIOTO PO3BUTKY.

2. @opMyBaHHS KOMaHIU IUISXOM CTBOPEHHS HOBHX POOOUYMX MiICIlh Ta 3alydeHHS
KBaTi(DIKOBAaHMX TPAIIBHUKIB JUIs 3a0€3MEUeHHS OlepaliiHoi  JisIbHOCTI
1IPUEMCTRBA.

3. 3abesneueHHs (iHAHCOBOI CTIMKOCTI Ta MPUOYTKOBOCTI MiANPUEMCTBA Yepe3
e(eKTUBHY oOpraizaililo (piHaHCOBO-TOCIOJAPCHKOT ISUIBHOCTI, OMTHUMI3aIlII0
BUTPAT 1 BIPOBAPKCHHS J1€BUX OI13HEC-MPOIIECIiB Ha eTami crabim3amii Ta
PO3ILIMPEHHS TIsUTbHOCTI MiAMPUEMCTBA.

Hedinancosi wiii aisnbHocri Ilixnpuemcrea
JIT "HarminBectdonn" mparHe AOCATTH CTIHKOTO PO3BUTKY IIJISXOM MOCTIMHOTO
MOHITOPUHTY 30BHIIIHBOTO CEPEIOBUIIA, YNPABIIHHS PU3UKAMU Ta 1HBECTYBAHHS B

PO3BUTOK JIFOJICEKOTO KalliTaly, IO TI03BOJITH 3a0€3MEYNTH THYUIKICTh Ta aJaITHBHICTh
013Hecy /10 MIHJIUBUX YMOB PUHKY.

OcuoBHME HediHancoBuMHU wiyigamu [litnpuemcTBa €:

1. YaockoHalleHHS CHCTEMH KOJIEKTHBHO-JIOTOBIPHOTO pETYJIOBaHHS TPYIOBHX
BITHOCUH ISl MIABUIIEHHS COLIIABHOTO 3aXUCTY MPALIBHUKIB Ta €()EKTUBHOCTI
TPYJOBUX BIJHOCHH.

2. IligBumieHHs eQEKTUBHOCTI YMPaBIiHHSA MEPCOHAJIOM Yepe3 BIPOBAKEHHS
Cy4YaCHHUX MIAXOAIB JO MOTHUBALlli, PO3BUTKY KOMIIETEHI[1! Ta Oprani3auii mpari.

3. 3abesneueHHs JOTPUMAHHS  AHTUKOPYIIIMHOTO  3aKOHOJABCTBA  IUISXOM
peanizalii Ta BIOCKOHAJICHHS AHTUKOPYIILIMHOI TPOTpamH.

MiHimi3alist KOpyHIiHHUX PU3HKIB Yepes:

CHUCTEeMaTUYHE HaBUaHHS NEPCOHATY 3 MUTaHb aHTUKOPYIILIIT;

CTBOpPEHHS €()eKTUBHOI CUCTEMHU KOHTPOJIIO 3a JOTPUMAHHSIM aHTHUKOPYMILIHHOTO
3aKOHOJABCTBA KOHTPAreHTaMu;

BJIOCKOHAJICHHS] MEXaH13MIB 3a11001raHHs KOPYMIIii Ha BCIX PIBHSIX MiANPUEMCTBA.

4. Po3BUTOK €(EKTUBHOI CHUCTEMH BHYTPIIIHBOIO KOHTPOIIO 32 JAOTPUMAHHAM
AHTUKOPYILIMHOrO 3aKOHOIABCTBA B yCiX cpepax AisUIbHOCTI MIAMPUEMCTBA.



VY 3B’s13Ky 3 BHECEHHSM 3MiH 10 pinancoBoro miany /I «Hamiasectdonn» na 2026
piK BUHUKJIA HEOOX1THICTh YTOUHEHHS IIJIbOBUX MOKA3HUKIB €(DEeKTUBHOCTI, BU3HAUEHUX
y JIUCTI OYIKyBaHb BJIACHHKA, 3 METOIO MPHUBEACHHS iX y BIAMOBITHICTH 10 OHOBJICHHUX
TUTAHOBUX MOKa3HHKIB (DiHAHCOBO-TOCTIOAAPCHKOT AisibHOCTI [ligmpremMcTaa.

3MiHHU 10 IIJTLOBUX MOKAa3HUKIB €(heKTUBHOCTI MAaIOTh BUKJIIOYHO YTOUHIOBAIbHUIN
XapakTep Ta OOyMOBJICHI KOPUTYBaHHSM ITOKa3HHMKIB JIOXOJIIB, BUTpAT, (HiHAHCOBOIO
pe3yNbTaTy Ta pyXy I'POIIOBUX KOIIITIB, Mepe10aueHNX OHOBICHUM (DiHAHCOBUM ILUTAHOM.

YTOYHEHHS UITLOBUX MOKA3HHUKIB €()EKTUBHOCTI 3a0e3Meuye y3roIKeHICTh MIXK
(GiHAHCOBHM IIJITAHOM MIAMPUEMCTBA Ta JIUCTOM OYiKyBaHb BIIACHHUKA 1 HE TIPU3BOIUTH JI0
3MIH CTpaTeriyHuX IiJIeH AiSIbHOCTI MAMPUEMCTBA.

Tabommus. Iinvosi nokaznuxu eghexkmusnocmi Ilionpuemcmea

2025 pix 2026 pix 2027 pix 2028 pix 2029 pix
(m1an) (m1an)
PIHAHCOBI IOKA3ZHUKHN
OchoeHi hinancosi nokazHuku
KoediuienTu penradenbHocCTi:
KOG(I)II.[IEHT pEeHTa0EeTBFHOCTI (0.7117) (0,8389) (0,7520) (0,6768) (0,5332)
OIlepalLliiHUX BUTpAT
KoeginieHTH n1aTocnpomMoskHOCTi:
xoepinient noxpurrs EBITDA (83,7733) 0,0000 (80,0000) (70,0000) (60,0000)
(hiHaHCOBHX BHTpAT
koedilieHT BigHOIEHHs GOPry 10 126,7121 16,2409 12,0000 11,0000 10,0000
EBITDA
Tnwii hinancosi noxaznuku
[rmri inaHcoBi moxoau -
BiJICOTKHM 3a OOiramissMy 4u IHITUMHI
LIHHMMH NarepaMu (BiICOTKH 110 40 186 144 712 147 000 149 000 151 000
o0miramissM BHYTPIIIHBOT TepKaBHOT
no3uxu (OB/IIT))
Bunnamu na kopucms oepicasu, muc. 2pr (6K10UAIOMBCA 3 MEMOIO MOHIMOPUHZY, KPIM 0U8ideH)ig)

MonaTkoBi, pazom, 3 HUX: 9598 33728 34 052 34 252 34 452
[Nonarox Ha mpuOyTOK 229 1738 1900 2000 2100
1B - - - - -
PenTHa nimara 8100 17 252 17 252 17 252 17 252
Iami 1269 14738 14 900 15000 15100
Henopartkosi, pazom, 3 HUX: 3038 19193 19 602 19 985 20 384
YacTtrHa 9iCTOrO NPUOYTKY/ TUBIICHIN 2224 6 335 6 652 6 985 7334
Iami 814 12 858 12 950 13 000 13 050




Obcazu 6100cemnozo inancysanus, muc. 2pn

Hanpsmu, mini (y po3pisi BUIaTkiB
CIIO)KUBAHHSI Ta BUAATKIB PO3BUTKY)

Oobcazu Keasighickanvnux onepayiii, muc. 2pH

[HaiimenyBanHs omnepariiii (3a BuaaMu
KBa3i(icKaJIbHUX Omneparii)]:

Burpary, nos’s13aHi i3 3A1iCHEHHSIM BUAY
ISJIBHOCTI

Hopma npubyTtky 3a BUZOM IisITBHOCTI
(%)

Jloxin, oTpuMaHui 32 BUIOM JTisSUTBHOCTL

Kormry, nepenbayeni Ha KOMITCHCAITIIO
IlignpremMcTBY 32 BUAOM HisTTBHOCTI

Otpumana [lignmpueMcTBOM KOMITEHCAITiS
3a BUJOM JisJILHOCTI

®DiHaHCOBHIA Pe3yNbTAT 32 BUIOM
IISUTEHOCTI

iHTepeciB, %

ONEPALIIHI MIOKA3SHAKA

Yuctuii GpiHaHCOBHUIT pe3ysbTar, THC. IPH 3382 7919 8 315 8731 9168
CtBOpeHHS poOOYHX MicCIb 22 63 70 80 90
Cyma inBecTuiii, CIPSMOBAHHX Ha 1481 430 1540 200 200 200
npua0aHHs OCHOBHHX 3ac00iB.
BifcoTox BUKOHAHHS 1HBECTHULIIITHOTO 100 100 100 100 100
TUTaHY.

HE®IHAHCOBI IOKA3ZHUKHA
BifcoTok 3anoBHEHHS BaKaHCIH. 100 100 100 100 100
PiBeHb 00i3HaHOCTI IPALiBHUKIB 3 100 100 100 100 100
AHTHKOPYIIIHHAM 3aKOHO/IAaBCTBOM
BperyntoBaHHs BUIIaIKiB KOHQIIKTY 100 100 100 100 100

KopnopaTuBHe ynpasiiiHHA

JIT «HamiaBectdhoHI € I0pUANIHOI0 0C000I0 Ta y CBOIM MISITBHOCTI KEPYETHCS
KoHncrurymiero 1 3akonamu Ykpainu, aktamu [Ipesuaenta Ykpaiaun, Kadinery MinicTpi
VYkpainu, Hakazamu MiHictepcTBa 1MdpoBoi TpaHchopmarliii, iHITUMU HOPMATHUBHO-
NpaBOBUMHU aKTaMd, a TakoK CTaTyToMm, 3aTBEp/KEHUM YTIOBHOBAXCHHM OPTraHOM

yIpaBJIiHHS.




VYopasninnsa IlignpuemcTBoM  3xilicHioe ['eHepallbHUN  AUPEKTOp,  SIKUH
MIPU3HAYAETHCS HA TTOCATY Ta 3BUTHHIETHCS 3 HEl Y TOBHOBAXEHUM OPTaHOM YITPaBIIiHHS
y TOPSAIKY, BUBHAYCHOMY 3aKOHOJABCTBOM.

BinnosigHo no Craryty, ['eHepaipHHil AUPEKTOP CAMOCTIHO MpUMaE pillIeHHs
I10JI0 MISUTBHOCTI MiANPHEMCTBA, 32 BUHATKOM IUTaHb, BIAHECEHUX JO KOMIICTCHI]
YTIOBHOBaXEHOTO OPTraHy yNpaBIIiHHSL.

Jl7is1 yAOCKOHAICHHS CHCTEMH YIpaBIiHHS 3a0e3meueHo eeKTUBHE YIpPaBIiHHS
iH(opMariiero.

OuikyBaHHS 100 YIIPABJIIHHA J04ipHIMHU MiANPHEMCTBAMU

Houipni mignpuemctsa y JAI1 «Haminectdonm BiaCyTHI.
IIpioputeTn 1oCATHEHHS WiJiei

3 METOI OI[IHIOBaHHS pEe3yJbTaTiB JIOCATHEHHS IUIbOBUX ITOKAa3HUKIB
epextuBHOCTI 11 «HamiaBecTdhoHa» NPIOPUTETHUMHU € HACTYNHI MOKa3HUKHU:

Dinancosi yini:

[Ipioputer Nel: KoedimienT ¢(iHaHCcOBOi CTIHKOCTI — IMOKAa3HUK, KU BlaoOpakae
3IaTHICTh MIJIMIPUEMCTBA TOKPUBATH CBOI 3000B'SI3aHHS BJIACHUMH KOITaMU Ta
3a0e3neuyBatu Oe3nepeOiiHy MISUTBHICTh Y JOBrOCTPOKOBIM TepcHeKTHBi. [HIMMU
CJIOBaMH, 11€ OKa3HUK TOTO, HACKUIBKH IMiIMTPUEMCTBO € (P1HAHCOBO 37I0POBUM 1 CTINKUM
710 30BHINIHIX MOTPSICIHb.

[Ipiopurer No2: OtpumanHs (iHaHCOBOro JOXOAy BiA mpuaOaHHs oOmiramii
BHYTpIIIHBOI AepkaBHOi nmo3uku (OB/III) 3a paxyHOK 10JaTKOBOTO MpHUAOaHHS HOBUX
maketiB OB/II.

Onepayivni yini:
[Ipiopurer Ne3d: OtpumanHs uyuctoro (iHaHCOBOro mpHOYTKY, MmO 3abe3nedye
(1HaHCOBY CTIMKICTh MIANPUEMCTBA Ta CIIPUSE HOTO PO3BUTKY.

Heginancosi yini:
[Ipioputer Ned: 3abe3medeHHs MOTPUMAaHHS AHTUKOPYIMIIHHOTO 3aKOHOJABCTBA €
CTpATETIYHUM MPIOPUTETOM HAIIOTO mianpuemMcTBa. l1nsaxom BIpoBaHKeHHS MTPO30PUX
MpoIelyp, CHUCTEMAaTUYHOTO HABYaHHS TMEpPCOHATy Ta €(QEeKTHBHOI CHCTEeMHU
BHYTPIIIHHOTO KOHTPOJIFO MM TPArHeMO CTBOPHUTH CEPEIOBHINE, B SKOMY KOPYIIIS €
Henpunyctumoro. Ile He nuIne BiAMOBiAa€ BUMOTAM 3aKOHOJABCTBA, ajieé M 3MIIHIOE
JOBIPY HAIIUX MMAapTHEPIB, IHBECTOPIB Ta KJIIEHTIB.

KoncyabTaiii 3 HArJIs110B010 pajor0 (BUKOHABYMM opranom) Ilixnpuemcrsaa

BiamoBimHO 70 3aKOHOMABCTBA, YTBOPEHHS HarisfoBoi pamu [limmpuemcTBa HE €
000B’I3KOBHUM.

I'eHepanbHUH TUPEKTOP- _
I'os10Ba KOMICIi 3 IPUNIMHEHHS Cepriiit 'TEPMAHOBCBKHUH



